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TO HAVE AND TO HOLD @] and singular the siad promises vnto the Mot "GBUI‘1\345‘1P“[{3’-18

{orever.

The Mottgagor covenants that hie is lawfully scized of the premsises horcinalave desaibed in fee simple
absolute, that he has good right and Tawful authority to sell, convey, or encinmber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgavor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfally claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

. That he will promptly pay the principal of and interest on the indebtedaess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by imntual agrecment in writing,

2. That this inortgage shall secure the Mortgagee for such further sums as may be advauced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or forther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any tine hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless othenvise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of anv intervening lien or cncumbrance.

3. Without affecting the Nability of any person obligated for the pavinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security ot expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement eatending the time
or otherwise altering the terms of pavment of the indebtedness secured hiereby.

1. That he will keep the improncinents now existing or herealter erected on the morntzaged property insured
a8 1y be required from tine to timse Iy the Montearce against loae b dire and other hazardss casnalties and
contingencies in such amennts and for such peniods sy be required by the Montgagee and will pay promptly.
when due. any prammns on s inantance provisen for pavient of which s not been mude hereinbefore, All
invurance Gt b carrie 4 in comgades appronad by the Montcagee and the policies and renewads thereof shall
Ins hedd by the Muatiaece aond e attacliad thereto L pavabile dloses i Levor of and i form acceptabile to
the Mortoizee. Iieevent of Yo Mantoezor will vive innne di te notice By ol to the Mortgovee, who may make
proof of fowc it ot meade prompthe In Morteazor, and cach dnsirance company concerncd s hereby authorized
atdd lird ctd to e pavineant for sach oo dhirccih to e Mantzagee medead of 1o the Morteagor and Mortaayvee
oty and e fusranee proccedis or v part thered! e e applicd by the Mortzaace at its option either to the
reduction of the Dadebtcdies Tochn woared or to the rostoa stion or repait of the property danaged. Tn event
of forcclovae of this ot e o other fanstor of e 1o e Montzeced propaity in entinzaishment of the

indehtednoa wonred Loncha G ettt ead sstorest ot the Maortuacor juoand to aey insaranee policies then

in force shall pass to the posclieer o et

3. That he will keep ol improveaineuts now existing or hereafter erected upon the mortgaged property in
zood repair. and. in the case of & convtruction loan. that Le will continue construction until completion without
interruption, and shanld he fail to do so. the Mortzagee mav, at ity aption, enter upon said premises, make what-
ever repairs ate necessary, including the completion of any construction work underway, and charge the expenses
for such repairs ar the completion of such construction to the morntgage debt.

6. That the Montgagce may require the maker, co maber or endorser of anv indebtedness secured hereby to
canv life insurance upon lomself in a cum sufficient 1o pay all sums secured by this mortgage, designating the
Mortgagee as beneficiay thereof, and. upon failure of the Mortzagor to pay the premiums therefor, the Mort-
gagee mav, at its option, pav said praniums. and all sumc so advancad by the Mortgagee shall become a part
of mortigage delt.

7. That. together with, and in addition to, the monthly pasments of principal and interest payable under the
tenins of the note securcd hereby, he will pay to the Mortisvee, on the first day of each mouth, until the indebted.-
ness secured hereby i paid in full, a sum equal to one-twelfth of the annual taves, public assessments and insur-
ance preminmes, as estitated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance
praiums and public asessments, the Mortgagee may at its oplion, pav said items and charge all advances there-
for to the eorteace G L e o neethle caron poavie st s et Beoa snterest ta the mrteazorni oo

S.‘That Lie hereby asdgns all the rents, issues, and profits of the moteured premises from and after any de-
fault hereandarn, and should legal proceedings be instituted pursuant to this instroment, then the Mortgagee shall
have the right to Lave a receiver appointed of the rents. icaues, and profits, who, after deducting all charges and
erprrines attending such proceedings and the excecution of his trust as reeciver, shall apply the residue of the rents,
issues, and profits. toward the pavinent of the debt secured hiereby,

4 “That. at the option of the Morteagee, this mortave shall become duc and pavable forthwith if the Mort-
waror <hall convey aaway said mortgaved premises. or if the title shall become vested in any other person in any
manner whatsoover other than by death of the Mortgagor, or, in the cave of 2 construction Joan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Morteacee.

10, 1t is avreed that the Mortgacor shall hold and enjoy the premises above conveyed until there is a default
under this mortave or in the note secured hereby, IUis the true meaning of this instrument that if the Mort-
gacor shall fully perform all the terms, conditions, and covenints of this moitgage, and of the note secured hiereby,
that then this morteage shiall be utterly null and veid: otheiwice to remain in full force and virtne, If there is a
defanlt in any of the terms. conditions or covenants of this mortgage. or of the note secured hereby, then, at the
option of the Mortgased, all sums then owing by the Morteayor to the Morteavee shall becamne immediately duoe
andd pavable and thic mortgage may be foreclosed. Shonld any Iewa) proceadings be inditated for the foreclosure
of this mottizaze or should the Mortzagee Fecome a party to avv it involving this Mortaagee or the title to the
premives descnbed herein, or <hould the debt seemred hereby or wny pat thareof be placed o the hands of an
Attarney a1t Low for coltection b anit or otherwise, all costaand evponcecinonmred b the Matteavee, and opescon
Abl atternoys fees dall thoenpon boecome due and pavable fmmcoditele oran demand ot the option of the

Modtevzee, asa pant of the dobt seamed thereby, and mav be recoverad ond collected Levenndor,
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